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[PART IV] 

afc ^ stains] 

[Advertisements and Notices issued by Private Individuals and Private Bodies] 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC 
NOTICES IN THIS PART OF THE GAZETTE OF INDIA. PER¬ 
SONS NOTIFYING THE ADVERTISEMENTS/PUBLIC 
NOTICES WILL REMAIN SOLELY, RESPONSIBLE FOR THE 
LEGAL CONSEQUENCES AND ALSO FOR ANY OTHER 
MISREPRESENTATION ETC. 

BY ORDER 
Controller of Publication 


CHANGE OF NAME 

I, hitherto known as NEERU SHARMA wife of 
Sh. ASHWANI SHARMA, residing at D-38, Yadav Nagar, 
Samaypur, Delhi-110042, have changed my name and shall 
hereafter be known as BHANVI SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

NEERU SHARMA 
[Signature (in existing old name)] 


I, hitherto known as JAGTA NAND KUMAR son of 
Sh. SHARDA NAND JHA, Temporary residing at F-163/A, 
S-4, Top Floor, National Apartment, Dilshad Colony, 
New Delhi-110095 and Permanent residing at Village & Post 
Bithuar, Via-Lohat, Police Station Pandaul, Distt. Madhubani, 
Bihar, have changed my name and shall hereafter be known 
as JAGATANAND. 

It is certified that I have complied with other legal 
requirements in this connection. 

JAGTA NAND KUMAR 
[Signature (in existing old name)] 


I, hitherto known as NITI MITTAL alias NEERAJ JAIN 
daughter of Sh. MAHENDER LAL JAIN wife of 
Sh. SANJAY MITTAL, residing at WZ-54/1, Vishnu Park, 
New Delhi-110018, have changed my name and shall 
hereafter be known as RANI MITTAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

NITI MITTAL alias NEERAJ JAIN 
[Signature (in existing old name)] 
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I, hitherto known as DEVENDER KUMAR SUTHWAL 
son of Sh. SUMER SINGH, residing at 64, 3rd Floor, 
Block-R, Khirki Extension, Malviya Nagar, Delhi-110017, 
have changed ray name and shall hereafter be known as 
DEVENDER THAKUR., 

It is certified that I have complied with other legal 
requirements in this connection. 

v DEVENDER KUMAR SUTHWAL 

[Signature (in existing old name)] 


I, hitherto known as BHATERI daughter of 
Sh. KANHIYA LAL, employed as Contract Teacher in the 
Nigam Adarsh Vidyalaya, Transit Camp, Raghubir Nagar, 
New Delhi, residing at RZ-70-A, P-3-Block, New Roshan 
Pura, Najafgarh, New Delhi-110043, have changed my name 
and shall hereafter be known as BHAWNA. 

It is certified that I have complied with other legal 
requirements in this connection. 

BHATERI 

[Signature (in existing old name)] 


I, hitherto known as KUSHAL TANDON son of 
Sh. JAWAHAR LAL TANDON, residing at C-10/4, Krishna 
Nagar, Delhi-110051, have changed my name and shall 
hereafter be known as VIVEK TANDON. 

It is certified that I have complied with other legal 
requirements in this connection. 

KUSHAL TANDON 
[Signature (in existing old name)] 


I, hitherto known as BIMAL KUMAR SHAW son of 
Late BABULAL GUPTA, employed as R.M. in the Office 
of the General Manager Telecom, Asansol, residing at 
Kumarpur Surjya Sen Park, P.O. Asansol, Dist. Burdwan 
(W.B.), have changed my name and shall hereafter be known 
as BIMAL KUMAR GUPTA. 

It is certified that I have complied with other legal 
requirements in this connection. 

BIMAL KUMAR SHAW 
[Signature (in existing old name)] 


I, hitherto known as UTTAM RAMKRISHNA 
KOTKAR son of Sh. RAMKRISHNA KOTKAR, 
employed as Mailman in Airport Sorting Office (Inland) 
under Air Mail Sorting Division, Department of Posts, 
residing at BDD Chawl No. 16, Room No. 78, Sewree Cross 
Road, Mumbai-400015, have changed my name and shall 
hereafter be known as SUDHIR RAMKRISHNA KOTKAR. 


It is certified that I have complied with other legal 
requirements in this connection. 

UTTAM RAMKRISHNA KOTKAR 
[Signature (in existing old name)] 


I, hitherto known as KHEM PRAKASH GUPTA son of 
Sh. SHYAM GOPAL GUPTA, employed as Field Volunteer in 
the National Polio Surveillance Project, residing at C-25/A, 
East Baldev Park, Krishna Nagar, Delhi-110051, have 
changed my name and shall hereafter be known as 
PRAKASH GUPTA. 

It is certified that I have complied with other legal 
requirements in this connection. 

KHEM PRAKASH GUPTA 
[Signature (in existing old name)] 


I, hitherto known as MOHAMMAD RAHIL son of 
MOHAMMAD YUSUF ANSARI, residing at F-344, Gali 
No. 15, Khajoori Khas, Delhi-110094, have changed my 
name and shall hereafter be known as MOHAMMAD 
RAHIL ANSARI. 

It is certified that I have complied with other legal 
requirements in this connection. 

MOHAMMAD RAHIL 
[Signature (in existing old name)] 


I, hitherto known as PARVEEN KUMAR 
(AHLUWALIA) son of Late OM, PARKASH 
AHLUWALIA, residing at C-4-E/8/58, Janak Puri, 
Delhi-110058, have changed my name and shall hereafter 
be known as PARVIIN KUMARR A. 

It is certified that I have complied with other legal 
requirements in this connection. 

PARVEEN KUMAR (AHLUWALIA) 
[Signature (in existing old name)] 


I, hitherto known as KEDARI LAL son of Sh. RAM 
SINGH, employed as a Tradesman/F in the Narora Atomic 
Power Station Narora, District Bulandshar, U.P., residing 
at B-9/4 N.A.P.S. Township Narora, District Bulandshar, 
U P., have changed my name and shall hereafter be known 
as VIPRAKEMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

KEDARI LAL 
[Signature (in existing old name)] 



Part IV] 


THE GAZETTE OF INDIA, NOVEMBER 22, 2008 (AGRAHAYANA I, 1930) 


861 


I, hitherto known as YADAV VIVEK KUMAR MANGAL 
SINGH son of Sh. MANGAL SINGH YADAV, employed as 
Asstt. In-charge NDC Library in the Indian Navy, residing at 
Yudhisthir-IA, NSB III, Palam, Delhi Cantt, New Delhi- 
110010, have changed my name and shall hereafter be known 
as VIVEK KUMAR YADAV 

It is certified that I have complied with other legal 
requirements in this connection. 

YADAV VIVEK KUMAR MANGAL SINGH 
[Signature (in existing old name)] 


I, hitherto known as RAKESH KUMAR son of 
Sh. SURAJ BHAN SHARMA, employed as Lecturer 
Department of Chemistry, University of Delhi, Delhi-110007, 
residing at WZ-67/2, Block C-19 S. P. Mukheijee Park, 
New Delhi-110018, have changed my name and shall 
hereafter be known as RAKESH KUMAR SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAKESH KUMAR 
[Signature (in existing old name)] 


I, hitherto known as NARENDER KUMAR son of 
Sh. RAJ KUMAR, residing at 1582, Shora Kothi, Subzi 
Mandi, Delhi-110007, have changed my name and shall 
hereafter be known as AKSHAY KUMAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

NARENDER KUMAR 
[Signature (in existing old name)] 


I, hitherto known as MOHAN LAL son of Late MOM 
RAJ, a Businessman, residing at A-l Block, Cross Road, 
Batra Gali, Sant Nagar, Burari, Delhi-84, have changed my 
name and shall hereafter be known as MOHAN LAL 
RATHORE. 

It is certified that I have complied with other legal 
requirements in this connection. 

MOHAN LAL 
[Signature (in existing old name)] 


I, hitherto known as SURINDER LAL son of 
Sh. MOHAN LAL, a Businessman, residing at A-l Block, 
Cross Road, Batra Gali, Sant Nagar, Burari, Delhi-84, have 
changed my name and shall hereafter be known as 
SURINDER LAL RATHORE. 


It is certified that I have complied with other legal 
requirements in this connection. 

SURINDER LAL 
[Signature (in existing old name)] 


I, hitherto known as VINOD KUMAR MALIK son of 
Late SHUBH RAM, residing at C-100, Street No. 14, Sadh 
Nagar, Palam Colony, New Delhi-110045, have changed 
my name and shall hereafter be known as V3NU ABRAHAM. 

It is certified that I have complied with other legal 
requirements in this connection. 

VINOD KUMAR MALIK 
[Signature (in existing old name)] 


I, hitherto known as SEEMA DEVI wife of 
Sh. AMARJEET SINGH, residing at 3597, Singhara Chowk, 
Sadar Bazar, Delhi-110006, have changed my name and 
shall hereafter be known as SEEMA SINGH. 

It is certified that I have complied with other legal 
requirements in this connection. 

SEEMA DEVI 
[Signature (in existing old name)] 


I, hitherto known as LAXMESHWAR SHANKAR 
VASUDEV son of Sh. VASUDEV, employed as Section 
Officer in the Office of the Accountant General (Commercial 
Audit), Maharashtra, Mumbai, residing at 393, Sector C, 
CGS Colony, Bhandup (E), Mumbai, have changed my name 
and shall hereafter be known as SHANKAR V. 
LAXMESHWAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

LAXMESHWAR SHANKAR VASUDEV 
[Signature (in existing old name)] 


I, hitherto known as AJENDRA AGNIHOTRI son of 
Sh. NARENDRA NARAIN AGNIHOTRI, Passed B.Sc. IH 
Year, Examination 2008 a Student of Christ Church College 
Kanpur, Affiliated to Chhatrapati Sahu Ji Maharaj University 
Kanpur, residing at 119/410 C-7 Darshan Purwa Kanpur 
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Nagar, have changed my name and shall hereafter be known 
as ADITYA AGNIHOTRI. 

It is certified that I have complied with other legal 
requirements in this connection. 

AJENDRA AGNIHOTRI 
[Signature (in existing old name)] 


I, hitherto known as SHIOJE RAM son of 
Sh. DEVDHARIYADAV, employed as MWO in the Indian 
Air Force, residing at P-230/2, Air Force Station, Jalahalli 
(West) Bangalore-560015, have changed my name and shall 
hereafter be known as SHIVJI RAM YADAV. 

' It is certified that I have complied with other legal 
requirements in this connection. 

SHIOJE RAM 
[Signature (m existing old name)] 


I, hitherto known as REKHA KASHYAP daughter of 
Sh. R. K. KASHYAP, employed as Medical Officer in the 
Defence, residing at 32/2 Canal Road Kishan Pur, Post Raj 
Pur, Dehradun-248009, have changed my name and shall 
hereafter be known as REKHA SOMNATH VASHISTH. 

It is certified that I have complied with other legal 
requirements in this connection. 

REKHA KASHYAP 
[Signature (in existing old name)] 


I, hitherto known as RAHUL son of Sh. RAJENDRA 
KUMAR, studying in Post Graduate Diploma in Management 
Course at IIM Lucknow, residing at Saroj Sadan, Professor 
Colony, Red House Compound, Gaya-823001, have changed 
my name and shall hereafter be known as RAHUL SINHA. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAHUL 

[Signature (in existing old name)] 


I, hitherto known as SHYAM SUNDER SINGH son of 
Sh. JAGDISH NARAYAN SHUKLA, residing at G-30/241, 
2nd Floor, Sector-3, Rohini, New Delhi-85, have changed 
my name and shall hereafter be known as SWAMI DAYAL 
SHUKLA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHYAM SUNDER SINGH 
[Signature (in existing old name)] 


I, SHAAMINDER MALIK son of Late SHYAM SUNDER 
MALIK, employed as Business Manager in the Uttam Sugar 
Mills Ltd. residing at 12 Dhanvantri Puram, Near E-Block, 
Shastri Nagar, Ghaziabad (UP)-201002, have changed the 
name of my minor son VANSH MALIK aged 17 years, now 
he shall hereafter be known as KRISH MALIK. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHAAMINDER MALIK 
[Signature of Guardian] 


I, hitherto known as ‘BALKARA’ son of Sh. RANGI 
RAM, employed as Office Superintendent in the Office of 
the Additional Commissioner of Income-Tax Range-I, 
Amritsar, residing at Mohalla Muradpur, Near Kewal 
Karyana Store, Opposite Railway Station Taran Taran, have 
changed my name and shall hereafter be known as ‘BALKAR 
SINGH’. 

It is certified that I have complied with other legal 
requirements in this connection. 

BALKARA 
[Signature (in existing old name)] 


I, hitherto known as SUNITA SHARMA daughter of 
Sh. KRISHNA KUMAR SHARMA, residing at M-l, 
Indraprastha Society, Sonepat Road, Rohtak (Haryana) at 
present B-54, Apoorva CGHS, Plot No. 14, Sector-5, 
Dwarka, New Delhi, have changed my name and shall 
hereafter be known as MEGHNA SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SUNITA SHARMA 
[Signature (in existing old name)] 


I, hitherto known as VIRINDER PAL SANGAR son of 
Sh. PITAMBER DUTT SANGAR, residing at 1004, 
Sector-9, Faridabad, Haryana, have changed my name and 
shall hereafter be known as VTRENDER PAL SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

VIRINDER PAL SANGAR 
[Signature (in existing old name)] 


I, hitherto known as MALA daughter of Sh. ASHOK 
KUMAR, residing at C-535, Om Nagar Molarband Extn. 
Badarpur, New Delhi-110044, have changed my name and 
shall hereafter be known as RIYA, 
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It is certified that I have complied with other legal Address of Registered : #401 Prestige Meridian II 30 
requirements m this connection. Office M. G Road, Bangalore-560001. 


MALA 

[Signature (in existing old name)] 


I. hitherto known as ____ _____ @ ____ 
_______ _____ daughter of___ __ __ _______, a 
Consultant in own name, residing at _____, _________ 
_______, New Delhi-110017, have changed my name and 
shall hereafter be known as ____ _______. 

It is certified that I have complied with other legal 
requirements in this connection. 

____ _____ @ ____ _______ _____ 
[Signature (in existing old name)] 


PUBLIC NOTICE 

Greenpoint Business Processing Services Private Limited 

Member's Voluntary Winding-up 

Notice of Resolution Passed for Voluntarily Windingup 

Name of Company : Greenpoint Business Processing 
Services Private Limited 

Address of Registered : # 401 Prestige Meridian II, 30 
M. G Road, Bangalore-560001. 

Notice is hereby given in pursuance to Section 485 of 
the Companies Act, 1956 the general meeting of the members 
of the above named company was held at # 401 Prestige 
Meridian II, 30 M. G Road, Bangalore-560001 on 15th day 
of October 2008, resolution for voluntary winding up has 
been passed as follows :— 

“RESOLVED THAT pursuant to Section 484 (1) (b) of 
the Company Act, 1956, the company wound up 
voluntarily”. 

Dated this 23rd day of October 2008. 

SINGHANIA & PARTNERS 
Liquidator 

Greenpoint Business Processing Services Private Limited 

Member's Voluntary Winding-up 

Notice of appointment of liquidator pursuant to section 
516 

Name of Company : Greenpoint Business Processing 
Services Private Limited 

Nature of Business : Business Process Outsourcing 


Name and address of : Singhania & Partners # 401 
liquidator Prestige Meridian II, 30 M. G 

Road, Bangalore-560001. 

Date of Appointment : 15th October 2008 

By whom Appointed : By the Shareholder of the 

company at the Extra ordinary 
General Meeting held on 15th 
October, 2008. 

SINGHANIA & PARTNERS 
Liquidator 


26 2007 ^ TTIEPT 

nlfdU SKI TnpT 1=6 91 7 T*1'T, $ TJTCd 

^ ^ HH^K^Ml^y/^H^/124594/2008, 2 2008 

3TCT sqqfaT WQ TRT SFJSTT 37TfZ5FeT 

3hl$4xri 2.1 3 "W 

niftier Ttar ^ 10,00,00,000/- (^r 
Rm) m 1/- $ 10,00,00,000 

fcTMlUncl f=69l h9l $ cf*TT =b*9il 3Tft7fT9H 1956 ^ 

3n^Fit ^ ^ ^ %q; 

^ ^ $m\ TV f^l 

3TR. 


Madras Stock Exchange Limited, Chennai 

Adopted by the General Body meeting of the Exchange 
on 26th December 2007 and approved by SEBI vide its 
letter No. MRD/DSA/MSE/124594/2008 dated 2nd May 
2008, the following amendment has been made in Clause V 
of the Memorandum of Association of the Exchange. 

“V. The Authorised Share Capital of the Company is 
Rs. 10,00,00,000/- (Rupees Ten Crores only) divided into 
10,00,00,000 Equity Shares of Re. 1/- (Rupee one only) 
each with power to increase or reduce the capital of the 
Company and to consolidate and/or sub-divide it into shares 
of different classes.” 

R. K. PILLAI 
Executive Director 
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^ Rwft-110002 


Reft *t 3FR mRm'?) ^T. ??RRT: TFT^TK^t/R3 i1h1 / 
TRlf/'Ff.-l 1/2008 clRRl 3f$R 17, 2008, FRTO 'FT 
T?H3TR^t/^t3Tt4t/ tT^/^T'-10/2008 3th 
^T3TR^t/^t3fnft/ "^/^.-oe/aooe ctRRi 

19, 2008 3fh 3TfleF 17, 2008 ? <TR<TR 
^3TR^t/^t3tr4t/ ^/R-20/2008 TTRRsT vfT 
30, 2008 R 3F£FfR TTT?^t i*RT RcfRT 3> FRf v\H\ 
FT Ml l^4<F , W? TOR 4 WTFTcT WFTR HlM4R u l 
? FfcFjR TOTR F 'Jfptt eR^ft R fcR W^tf FITcTT 
wscrr (fa) 3iPicii4di TOffa ^wfaf Rt Rt?fhr^ 
c^fa TOT? 4t t| 

Rwft FTO Tjwfaf TO-RR FT 246^. 69 <F ($) fa 
204 <?5 if TRcTTRcT FRfteFT 4> FRET if vRT FP?f c^lf4d4t 
Ft fa ^FRT ^PTTftTcT R TOct 1T3^fa ffarfa/3fTfaTOT 
3TRRTcT 4RdT tl faff ffarfa/3TTfaTOT ^FT MT?R 
fa ento is R^r R %r totRpt fafa fafa 

Rcfa FTO WlfaT RRfag, faTffa ?FRT 3/1, • 
3TTW 3ffa fa?, fa Rcfa-110002 *T 3FRTT fa?T ^TnT 

fafal 

OTRffr FT. 2463? 3 TTFFTfRcT FhffcH 
ijfa 13F-RR "FT 2463T if ?STTRRR*e Wcfa fafaet 
TOR if FTfa yfcFTTfhrf R feR TTT?^ FTfafa?) cf>T 
FF*fa ffa>h F*fa 3?R FFTlRfa> ^T ^FRTFT 

^faR R feR RRTOFF <£lfa>- 

"2463? UI6<Fl gKl SlW<l R MKI \*I*1I FimR44> 
TfRT 

7.1 TORTt gTRT 4ile«t> 'MMlf^5<T> TSFTT FlR 4>T FFT3T?fa 

^j4 v3M4lM: 

{fafa fa FTFT TOfa ch 3fR RfaTT fafa fafa 
RfFfa *f? fairffacT RBT W FTfa % TTT??> 
FRlRfas TO FTftr <f>T vTOfa Flfafa UT?^ 
Fifth 3TT^WdT/^-^T ^ ^ f^T 

F^TTuRT "4> fef^ ^Tlft f^RIT TOTT 11 Mt^fR Rchf^ 
^Ft ?nf^j yi64> ftRi ^ vj^ttVi ^t 

vH^Rici cm htan ?T i 

7.2 Tn?g> m 0 K> to ^ R^ht ^t mmv 

stlcfR RRtSRT ql^ll ^1<W ftmi HF^O ^FR^f 
^ WT ?h ^Tfl^! R^>h A PtHfcTRsId ^T 
RcRR SJIll^td ?hT:- 


^>. FiMlR40 TTlhr 3fR FNlR4<t> To ?h 
FF TTT?^ ^T TOftl 

^TTf^T ^ feFJ W^3T/TO?ftER Rm 
/ TOmteH w ^ FiqrRcJcF to TOi ^ 

feFT TTT?^> Flf^R 

7 T. TtcFFT^/TO^tm RFRT/FFTRhpT if 

#nf^> to f^>h 

F. TTT?^j ^T TO#4^ TOR% ^T Rc^h 
^ chKMt^ci cf7l4c|l4 efRTt ^T 

7.3 R^h ^r RfefFT 

TOT-TOT TR R^ht ^ FRf cTRdfa<T> 

totk4^> vJRt ?tRt ^ Piciid Rj^n uirt i 

7.4 4Pl4> fctcRR 

im. in£4^ 'Fi t (iR4cf) vTM<tl 7 i ^ft 4Pf<r> Rrr 
« rRt 4R4 Rrt 4 3TRJ eTfcit ^ TOT-TOT TO 

toR4<t> NfTftr, whT ^ TRtt totR44) ^tRt 
3fR T<T>4t, Ri4i4t uihi niRd, Iff ok 41 sfR 
FtcFjh 4^T RcRR FTRcT TOtR 4^> RerfcT (T3TO®T 

^/TTT?4> Tt TffSZT) 4FT &lfRT ^TiRTR BiFT | 

8 ^totFt ^ thn^ Rttotft 

sfr^Rt ^ fh^ TTT?^r ItRT TO Ff'MlR4ch ^ 

^totW ^ toRft Rttoft ^ toR A wRr 

3TRt'Tt 4?f WH#T 4RFT, ^ 3Rtf?T R eft 
sfRR 4? RRm 4RTOTT 3?R 3Fh Rr^T R 
3TFTR TR 3f|cf?44> cFItoI ^TT I 
9. ■^TOtFT R TORt R ?TTRd 

^tR ?t? tot tot t R TTT?4> totR 4^ 4? 
grotFT R TO t. eft TTfcFjfcT FfR^T RRrTOT 

3iRRm, M 3 tRRpft, M RRttot sfR xrRqR, 
TJRRteiT toRR, Rtrot RRptR 3tR irRMdf R 
d6d TOejRcT TO ST^FTR 4t4R ^ RFn^ 
■Hih^'SI R TOtRPT ^ fcPT TOI[4 tT RfcjTTO ^llRd 
A> feR <t>l4cj|£l 4?t WT^t I” 

to-RRt fi. 69 ^ (^) w\ srediRd ggflgg 
TO-RR Ti 269 3? (S) if TOt^R ^ 3Ffte ^ feTF 

RRtorf to Rprt^ftr t:- 

”69 ^ (T5) TO? TOR *t TOTOeT TOTR W\ 

HlRRft^TO 

’TTO TOR if Wtt TOTORT R^TOt ?RT RrTT 
TOT FTWTO RFTR 3RT R^TOt ^ ^ 

Rr TOTTOtTO FlRR ^ ^TOB R 3TO4R Rb, 
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pb rUppr adm 21 , 2008 R wR #tti ?rt 
ppRh R Rtr wjftct ^RrtzR $ Rpr- 

1 . M 3 RRfR^PxT f^t RTWFRT 

2. #it 4 *^3 <hoi P^5 

3. «PPR 3TRR<j*1 1956 # PTRT 4 3 WT 

*1|($\jlPlq? RrftP | 

4. srSTfcT §R?P 3TRRPP 1949 

# sttrt 5(1 )(p) R w w mPNiRct tf^rn 
pRRl 

5. 3TT?.3TTR.^t.R. 4 RfulR^RpT 4fPT <r>Hpl<ll I 

^ RR PTPcfr R v3T?T Pt^fM/RM PR WRWP 
■ft—spr, f^jiii vsfRTT ptRR R fcnj whit 

f^lfcT PR PPTRRP R-IpT # ^IPT cTP> RPTR ^ 

R>PT W!TI 

P PPP PTOTR R RWMMId <2TTOR RR PR 
4>Re\fe*H R prjcR fop pit Rt prRfa R T+l 
3fmR pr prRfa R>pt vitw, ^fr rRiptr anfo 21 , 
2008 % Weft ?1PTI 

vnfifcr ffcrr zw'~ 

p ptRR <$\ cRjcfr mtz mm m %r 16 , 2008 R 

eft un^fr 1 

^ w$ ptRR <R £prp> 5 ^af%cr st^RRct 

pfcPjfypfr P> R5P $ PP>P W R PWFTcT PTB<ft 
P?t 3tlR R PwiRd ftpRp R RfPP if PPTR R?I^ 
pft ST^pR wrfti 

p ^K'Kl'i PP ^Rcd STRI w mi 

crh 3TT%tfr pp^p nep> % rpttoRp ^rt i" 

\sp-RRt rt 204^ 3 prrttRzt Rretore 

T3P-RR RT 204 P> (0) *f RT?ftPP P> ST^PtPP ^ feR 
RPlPIH4> 3RT AmI^RIIR t:- 

"204P> PfcPjfct *TufR ^ Ri# o^H^hT ^ fcTR 
Wft RsTRTT RT6PT (fo) # 3lPHl4 3rt«T 
pi pfc^jR WR ftp^P P>R^ ^ feR 3IR^R Rw 
gRT viicp 4lvrJ<?I cRTT 'TTJ TH^ept ^ 

Rr tpR vfcmi 3 sfR ^Rcr ^ Rm w Wr 

^ TOlcT R# tei % !$, ^ ^R^R, 

^>r 3fR -saraicr^ sTRT fR^r 
ttrt^R WW. ^ f^R 3TTR ^rwr 
^ M ^ 3R4cT) ?TTRcT Rff 11" 

Rcrll tcicp T^cJ^JvjT fclR^S 
^tef ‘Hlf^^i 


%f\ A T^r r\. ^3TR^t/^t3M/ 

iqR^/^f-14 /2007 f^rf^j 20/12 /2007 
eTRt ^rr sreq^Tof^r f^t ^ 

prfcl^pr OTR ^ ^ RPflfcFT ^ 

ferq ^tph t i 

f^ccfl lei'll TjW^viT vjhRRi RT. 6l4t ^ 
6i# ^ ^ ## ^ f^R/ femun 

wctt t # ynrRd #4 l 

ft^R/f^T# U<t>l*H ^ 15 f^T ^ 

3P^ Re# TJW^'uT 

felft^<S. BraRT. 3/1. <HR1M> 3Tcft 

Rfe. ^ Re#—110002 # $uf 3 | 

rt# ^RriT 4 R4Wt # RnfeiRsid 
vjmRR rt. era *f RRRite ^erw 4) 
3rf£R 3leq^TefR R# # 3f^R 
^ f#j RR^nro «txit :— 

6m 3TeWT^r R# ^5# ^ feR ^Rl 

1. mRh^I : 3teM«t>lc?l*1 R# ~$\ '?FT^ #eFT' ^ 

R?R> # R# WT t # RfR gs) ^ RTO 
f^cTT ^ R^Tte ^ f 1 

2. *pRT 3fR RTReTFTcT RRWf Rf^ft ^Rpqt 

^ # 31eMch#d R# # sr^ffrT 

4t \j!I^ , ?1 I 

3. **TRcfaj pR^R PMR SWfcT^jeT (Naked) 

3TcWT^R R# # 31^# ^ viTR^t 
3ftR cT^RTR, R# RR?R5t ^ foR 3TRcn4 
FtPT f% 4 PlMdH (Settlement) ^ Rm 
PfcT^fcmf RfeRR 3irpr ^Tffe # 

^RT P5>f| 

4. RRSIFTcT RR^f # f^T ^f ^T (Day 

Trading) 4t 3RltdT 

3?qR #T—Rt Rt ^5# | ^Rf^ RT^t ^f, 

RTRftTFTcT R4?T#‘ i> feTR RT# 

^Rcftf^RT RcR PR ^ gf)R RFRan^ 

zR 3TC^ RT^eT sn^TR PR ^ #rt 
PR^ ehRcftf^dd 3P# RfeTpRpf <PT RPOT 
R^R) R RR9T ^eT 3m7TR PR ^Rcf 

rIRi 
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5. MM ™ R 4 K 0 . 

cRrcpt {uniform deterrent provisions) 3k 
PiMdR R WI RcRfcRT McM? Mf 0 M 
R feR MM R fko^ ^q^citl cbl^cll^ 0k 
R k-PMM ^ fk^ vqkr Pi clinch 01 
010 ^Vtt i 

6. 3<cM0!ck fMt R vn^ S S |ottl6 ,r 1 PT0H 0k 
^ fcR Mr# 00? k 3k 00? k MRt 
?<k (^ vr 4t) Rig R rtR), MrR 
00? k sk 00? k MRt cqiq0 MR 

MsjFTcT Plkl<t»l StKI 3loH0lck fMt 3{Tk 
0 R 4> ^rrsi-wsi cii^ M vti ikj-*n i 

7. V0 w sft kk 3 ?kfc-0?feT R M 

ypRfki 3RWTckr RM #fri 

Mt 00 Mi0 0t MlSTT 0? ?I0?IT 5? R 
wr-wr q? 3TcTOTckT k-kT fk 

00 11 

8. Plater) sM? k 001 «iaiR fk 
w k-k 3i^^icfH fMt 11 kg, *|cRT 
PrkrR R $R R? 01 praRkRR k—k 
cfc fk cbKki^ Mr R 0 HifR r 0 R R 
srgkr Rft i 

9. RM k feR 0F 3|p|c||4 fRn wt 
3piet 0TMkt fk R 0 tMr g?n kr R 
wR ft fki- 0 ? mt Mr RR 00 cf?r Rq^u[ 
V^PlcT 0 M 4»CI 0T ReTFT 0 M kf R[0 
wrkf 4 amks 0 ? 3 1 ^?M t^rng MM 

^Ff ^HT R 3TFT RR R ?j?HT R 
fk <TRilf^0 3im 0? MPbd 0 M 3Tkt 

0 ? 3mkg 0 R 1 1 Mr $ 3 F 3 R 0 T 

R ?0 3T0R S000 kr 3TT^Pr R W-Wi 
v? Mm c^ 0 T M^fr 1 

PihPiRsjo ^rqkPr ^r. 6 itt 

Rv srg^nR yrf^Pi M 

yRl'HiPi^T ^ fciv snw wfcrgPr ^ir ^ 

3fk ^IR M M'^fr M^r 3IRR 0 ^ ^ ten? 

kPT07T0 ^T0T :— 

61R krPjfkfT B^R kt 3k v3ETR k fcR 

__o 

cq[tT0 STcTT 


1 . ktm TJwkiT 'Piq-^PcTlui MR 1997 ' 
(yfckJkrr kt MR MR) ^ Mtt R 
3Rkr c htw RkjJkif ^ir k 3k ^tr 
k MR MR (kf w R) sttR 0 k k 

fR TTR^fR ReigPi 00 R Mrt 00 R 
RtRiPM R fM RRl 

2 . snM ^i kr tjr R kr 0 ? 3 MM M 
Mi0 vcrMR R mrR tj^/^trRr 
0RtfMM R 7 TTKR R WcilR vjTI^R 0t k? 
^ 0FT, 1977 R 3 R 7 R 3^tlfk 

k^M) R wr % "MrM 1 

3 . 30 k 4, \ri R 3 MRM, MR kg, 
3nk~R%R Me0i4 ^r MM k ^ M ^rt 

0 VR 0TRt I 0? Mwi 3 RJ kc^R 
R Pm Mi 

4. 30k ^0 Mg 3 tT Rkfe k ^M-0 Mct 

^ M RrRfcmt ^ MR R 3 R 7 R 

k sk wr k R fM to #fri 

5 . ^crt, MsiFm Mk Mr #R R Rk i 0 l 
M RrRfrRTt ^R k 3k v3£JR k M 
3R j #kti r 3k gRiRkRfk/ kRr 

vIc^R 0T k0F sk ki? m#h kt 

(MRfk kk) (M m) (M sk 0Mk 
kr mRef t) cp win R mRR 0 ^ MR 
RM MR R x sM IRT fkn 

vrllCl! %\ 

6. aigRtk (xj M), TT0PJ 

(M m) 3k 000 00 ? (fRrM V0 0 
3 tR0 R 00 R t) 0 k PrR 00? R 
0«t0tR R 3tR0r, 00?kkr 3k 0 ^ 00 ? 
RRf4^ M MR 1 ?0 00 ? R RcRfrRT 
^tr k 3k 00 R k M k kr MM 
RR Mtt M ?0 ?0k R 0 F 0 PrRk fkr 
w 11 sRcrfMr 3igRfk 

00kMr ?T0RT 3 k 0TF0 ^ ?TT0 \JER k 

3 k 0 m? k MR kkr R ?rgfk Pmtm, 
kfk V0i ak PmdM R MR k 0 ?r ^ 
^^01 k kr MMr 0 ? 000 t 1 0 TF 0 
k R 0R0 kr oiH ^i ?k 00 R 
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3T?ftt ft #T ft # #3R cHl^' (3F# 
TTTF35 ftl uTlfftft (ft 34 #) 3*^qieR 
35# 35T 33s3 #^73 # 33 3*T 33 

t, ftf#3 I3T #J ft V 3*4 3^/# 33 3Rf 

33 W# ftt 3Tft-3Tft ^pFFT ft 3# ft 
33f4/# 33/TTTFftT ft #3 ^cjl<W 3RR ft 
faWK^cUb #3 3## vH*>W t I 

#T ft W 33T3 353R f^qj 3TT33T, 
Rj1tl0 ft 3TcFT—3TeFT <si'S ftft I 3>3R 35T 
HSdl Tsfe i? 3# #3 # 33 ft #3 353R 
#TT #3 ^TRT 3^5 # 3*T #3 ilieftl ft #3 
353R #3 | 3RR ft ft# 3sT# ft 3^5 ^ 

ft# V 314/# 3*T #3 W35 ^T: WT 

ft# t #3 ^3# ^ft #31 7RT W # 

ft## ftt PwBci 35 # 3 # 3 # ^wfr ftt 
viTFT^# t I 33^ ftft 3lft #3 ^7R 
ftft 3# ft #3 3# 35ft TfRK 3# fft^T 
v?nw i # 33 y#35 Tnt?35 ft 3iro 53711 ## 
3>3R ft 3?ft 333 ftt UHlftd 3# 7#R 35#T I 
?3T #f 3 353R 35T ^TT^eT 3^3 3#3> (T^ 
5T3T fclR #53T vjTKJTjr | 

7. 3 3t 4 (sgftftd w*m) s#35 tfw ftr 3^> 
fcRtF 3#.#. 3TT3 #cT 3>#T # RT^TcT wftf 
ft 3e#t ®TT #S3T (#) # 3T3^< #TT j 

3^*4 3F gPlft^a 35# ft 1 ft 3 ftRcR ft# 
ft ft# ^egf^cT #mrn 3>#r fftmt fft ttw 

3^> # 3T®35 3T?35 3l4#. 5113^^^ | 

8. 3RTR ftft/ftft ftt 'M^<Tlc||tT HM<£)<T?cl #=)3lftf 

ft 3TJBK f#W 3ft ^13# | 3TR»T ft, 7 
£f^T 1# 3ft 3T3lft ft 3TT# 1%3T 3TFRT I 

9. TRT.VoT.ft. ft#ftt ft feR PlMcilH ^ 33 
3TWR #+1 (T+1) ft3T 1 W ftft afr? ^IN 
ftft ftftft ft# ft 33 fftTCFT WTF3 3MR 

f#^R ft fft^r ftm | 

10. W? ftft 3jft v3STR ftft ftftft ft#ft 33 

Pmen 3i?3ft ft ttf r 3mr 
fft3T uTim t 3Rftg fftftt # ^fR TR ftp-ftft 
3ft ftf^FT (netting) 3ft ar^rfcT #t ft 333 ft! 

11. 33TTtf>3f 3ft 3ft f^ftcfft 3fR 

ftcPjfrtft 3ft #3# 3ft 3T#t ft fcF? 3 3TT| 
vWgcRT uftfeiT 3ftH 3RToft #R ^#T I 


33?4 f^TcfttR 35# ft ^3R3TcTT ft 

aRTOeT^ft 3T 3 3f4 3ft cftsift ft 

'3^K3>di ft 3RT35cT 3# 3ft R^fcl ft, 3 3l4 
ftcFjf^if miki 35# ft feT3 *ftdlftl 3T#T I 
ft# 3RTFTF3 ft^fM ft t^Rlft ft#TFT 
W*>3 fttd'I'ft) ft ftrrl^frmt ft3 vJ3o3EI 3?# 
t, WH T735R ft #?“# ft# vd^gcw 33t 33 
fft%3 333 ft 33 ^3 tft3 3nftft, # #T-ftft 
ft 3IT3F3 353 ft 33 ftft ft fcT3 cTRJ > 3ft ft 
3Tfa3> # 3T35# t cTffft ff tc ntfM 3ft 
ft3-fe#3ft ft 3#3T fft3T33> ft 3^3 ft 
3>T#4 3ft 33 3Tftj 

12. 3 Sl4 3RT ftft ft 333# c^3ft 3RRT-3FT3 
33 3T3TR ft 33R 33 ft#7FT 3ft3T, # 33 #3 
3TF35 ft 3ft ft fft# fft^T vjff3 J !l | 3TR3 ft - 

3> 33T 3cT ft el’I—ftft ft fcFJ «IMR ft cZn3T 
ftftftFT 3ft3T ft3ft ftt 3T53T ft 3W ft 
353# ftt #-3#e ft# ftt 10% ft# I 

3? fft# # 3RT#ERT 31333 (# 33) ft 3131 
3MR ft cZTM 3f#T ft 10% 3T 50 

c^#g (^3T ^c3) # # 3R t ft 3#35 # 
#33 3t#3H 3ft ft# I 

3 W^4.3T4./33.3^. ft fcT3 ft#3FT 3#TT 
3ft ft# # 3RT#EFT 3T333 ft fc# ft# | 

3T crdl$c #3H ##3T3 fc#3 3MR ft WM 
3t#7R ft#T ft 1% ft 3rfft35 3ft ft# .) 

13. SlfcPjfft ft 35R## 35T#4 # 3T3fft ft #3FT 
>3qR ftft/B^JR ftft 3T3# ^r4cPclN 3ft 
^ Wftft #3 3T3TR ft 3 3?4 3RT f%313#\Jl 
fft3 W# I 

14. ft# ft fftfftq# ft 3RF# 

#33 33##/335e 35# (f%3T3#3iT) 3fftft 

3#533ft ft ft#ft3 33> # 314/335 3T4 3T4 

ft#T# #3 3T3ftft ft 3TgqTcT3 ft 3#3H ft 
fcl3 Wlcl'^[rl3l 533R 33 4*11 /^3R 33 ft3T 
#3 ftfteHl ?3ft 353/tft32RT/3TcR3 ft 
33133 3ft #311 

fit fftc# 3#35 333lftd fcrfftft^ 
^#eT 3Tf$3T 
iT^qT 


3 —340 Gl/2008 
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THE GAZETTE OF INDIA, NOVEMBER 22,2008 (AGRAHAYANA 1, 1930) 

DELHI STOCK EXCHANGE LIMITED 

New Delhi-110 002 


SEBf vide its circular no. MRD/DoP/SE/Cir-11/2008 
dated April 17, 2008, circular no. MRD/DoP/SE/Cir- 
10/2008 and MRD/DoP/SE/Cir-06/2008 dated March 
19, 2008 and April 17, 2008 respectively and circular 
no. MRD/DoP/Cir-20/2008 dated June 30. 2008 has 
advised the Exchange to amend its bye-laws relating 
to Collateral deposited by clients with brokers, 
Margining of institutional trades in the cash market, 
and Mandatory requirement of Permanent Account 
Number (PAN) for all transactions in the securities 
market. 

Delhi Stock Exchange invites comments/criticism on 
proposed amendment to the bye-laws no. 246A, 69A 
(g) and 204A from all persons who may be affected 
thereby. The comments/criticism must reach the office 
of the Company Secretary, Delhi Stock Exchange 
Limited, DSE house 3/1, Asaf Ali Road, New Delhi 
110002 within 15 days from the date of such 
publication. 

PROPOSED AMENDMENT OF BYE-LAWS NO. 
24£A 

Regulatory Framework to put In place a full- 
fledged records of client collateral and to prevent 
misuse of client collateral for all market 
participants in Indian securities market as 
specified in bye-law no, 246A below: 

"246A Collateral Deposited by Clients with Brokers 

(7.1) Prudent utilization of client Collateral Deposit by 
members: 

Brokers should have adequate systems and 
procedures in place to ensure that client collateral 
is not used for any purposes other than meeting 
the respective client’s margin requirements / pay- 
ins. Brokers should also maintain records to 
ensure proper audit trail of use of client collateral. 

(7.2) Maintenance of Records of client Collateral 
Deposit 

Brokers should further be able to produce the 
aforesaid records during inspection. The records 
should include details of: - 

a. Receipt of collateral from client and 
acknowledgement issued to client on receipt 
of collateral. 

b. Client authorization for deposit of collateral 
with the exchange / clearing corporation / 
clearing house towards margin. 

c. Record of deposit of collateral with exchange 
/ clearing corporation / clearing house 

d. Record of return of collateral to client. 

e. Credit of corporate action benefits to clients. 

(7.3) Reconciliation of Records 

The records should be periodically reconciled With 
the actual collateral deposited with the broker. 

(7.4) Daily Statement 

Brokers should issue a daily statement of 
collateral utilization to clients which shall include, 
inter-alia, details of collateral deposited, collateral 


utilized and collateral status (available balance / 
due from client) with break up in terms of cash, 
Fixed Deposit Receipts (FDRs), Bank Guarantee 
and securities. 

(8) Complaints Against Misuse 

In case of complaints against brokers related to 
misuse of collateral deposited by clients, 
exchanges should look into the allegations, 
conduct inspection of broker if required and based 
on its findings take necessary action. 

(9) Penalty in cases of Mis-utilisation 

In case client collateral is found to be mis-utilised, 
the broker would attract appropriate deterrent 
penalty for violation of norms provided under 
Securities Contract (Regulation) Act, SEBI Act, 
SEBI Regulations and circulars, Exchange 
Byelaws, Rules, Regulations and circulars." 

PROPOSED AMENDMENT OF BYE-LAWS NO. 
99.A (g) 

Regulatory Framework to approve amendments in 
bye-law no.69A (g) below: 

“69A (g) - Margining of institutional trades in the 
cash market 

a. Institutional trades done by all institutional investors 

in the cash market would be subject to payment 
of margins as applicable to transactions of other 
investors with effect from Monday, April 21, 2008. 
For this purpose, institutional investors shall 
include: 

i. Foreign Institutional Investors registered with 
SEBI. 

ii. Mutual Funds registered with SEBI. 

iii. Public Financial Institutions as defined under 
Section 4Aofthe Companies Act, 1956. 

iv. > Banks, i.e., a banking company as defined 

under Section 5(1) (c) of the Banking 
Regulations Act, 1949. 

v. Insurance companies registered with IRDA. 

b. In cases where early pay-in of securities/funds is 
made, the outstanding position to the extent of 
early pay-in shall not be considered for margin 
purposes. 

c. All institutional trades in the cash market would 
be margined on a T+i basis with margin being 
collected from the custodian upon confirmation of 
the trade with effect from Monday, April 21,2008. 

To be inserted: 

d. The collection of margins would move to an upfront 
basis with effect from June 16,2008. 

e. Entire margin in the form of approved securities 
with appropriate haircuts would be permitted to 
maintain as regards the transactions executed on 
behalf of institutional clients in the cash market. 

f. Pay-in obligations of the members would be 
adjustable from the cash component of the liquid 
assets deposited by them." 

PROPOSED AMENDMENT OF BYE-LAWS 
NQ.204A 

Regulatory Framework to approve amendments in 
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bye-law no. 204A below: settlement which shall act as a sufficient 

deterrent against failure to deliver. 


“204A: Mandatory requirement of Permanent 
Account Number (PAN) for all transactions in the 
securities market 

(a) Collect copies of the PAN (Permanent Account 
Number) cards issued to their existing as well as 
new clients by the Income Tax Department and 
maintain the same in their record after verifying 
with the original, except the case of Central 
Government, State Government and the officials 
appointed by the courts e.g. official liquidator, Court 
receiver etc. (under the category of Government) 
for transacting in the Securities market.” 

for Delhi Stock Exchange Ltd. 

Sd/- Sunil Bhatia 
Company Secretary 


SEBI vide its circular no.MRD/DOP/SE/Cir-14/ 
2007 dated 20/12/2007 has advised the Exchange 
to amend its bye-laws relating to Short Selling & 
Securities Lending and Borrowing. 

Delhi Stock Exchange invites comments/criticism 
on proposed amendment to the Bye-laws No. 61B 
and 61C from all persons who may be affected 
thereby. The comments/criticism must reach the 
office of the Company Secretary, Delhi Stock 
Exchange Limited, DSE House 3/1, Asaf Ali Road, 
New Delhi-110002 within 15 days from the date of 
such publication. 

Proposed Insertion of Bye-laws.No. 61B &61C 

Regulatory Framework to permit all classes of 
investors to short sell subject to the Broad 
Framework specified in Bye-law No. 61B below: 

“61B Broad framework for short selling 

1. Definition: “Short selling" shall be defined as 
selling a stock which the seller does not own 
at the time of trade. 

2. All classes of investors, viz., retail and 
institutional investors, shall be permitted to 
short sell. 

3. Naked short selling shall not be permitted in 
the Indian Securities market and accordingly, 
all investors would be required to mandatorily 
honour their obligation of delivering the 
securities at the time of settlement. 

4. No institutional investor shall be allowed to do 
day trading i.e., square-off their transactions 
intra-day. In other words, ali transactions 
would be grossed for institutional investors at 
the custodians’ level and the institutions would 
be required to fulfill their obligations on a 
gross basis. The custodians, however, would 
continue to settle their deliveries on a net 
basis with the' stock exchanges. 

5. The stock exchanges shall frame necessary 
uniform deterrent provisions and take 
appropriate action against the brokers for 
failure to deliver securities at the time of 


6. A scheme for Securities Lending and Borrowing 
(SLB) shall be put in place to provide the 
necessary impetus to short sell. The 
introduction of a fullfiedged securities lending 
and borrowing scheme shall be simultaneous 
with the introduction of short selling by 
institutional investors. 

7. The securities traded in F&O segment shall be 
eligible for short selling. SEBI may review the 
list of stocks that are eligible for short selling 
transactions from time to time. 

8. The institutional investors shall disclose upfront 
at the time of placement of order whether the 
transaction is a short sale. However, retail 
investors would be permitted to make a 
similar disclosure by the end of the trading 
hours on the transaction day. 

9. The brokers shall be mandated to collect the 
details on scrip-wise short sell positions, collate 
the data and upload it to the stock exchanges 
before the commencement of trading on the 
following trading day. The stock exchanges 
shall then consolidate such information and 
disseminate the same on their websites for 
the information of the public on a weekly 
basis. The frequency of such disclosure may 
be reviewed from time to time with the 
approval of SEBI.” 

Regulatory Framework to put in place a full- 

fledged Securities Lending and Borrowing 

(SLB) scheme for all market participants in 

Indian Securities market as specified in Bye¬ 
law No 61C below: 

“61C Broad framework for securities lending 
and borrowing 

1. The stock exchanges shall put in place, a full 
fledged securities lending and borrowing(SLB) 
scheme, within the overall framework of 
“Securities Lending Scheme, 1997” (the 
scheme), that is open for all market participants 
in the Indian securities market. 

2. To begin with, the SLB shall be operated 
through Clearing Corporation/Clearing House 
of stock exchanges having nation-wide 
terminals who will be registered as Approved 
Intermediaries (Als) under the SLS, 1997. 

3. The SLB shall take place on an automated, 
screen based, order matching platform which 
will be provided by the Als. This platform shall 
be independent of the other trading platforms. 

4. To begin with, the securities traded in F&O 
segment shall be eligible for lending & 
borrowing under the scheme. 

5. Ali categories of investors including retail, 
institutional etc. will be permitted to borrow 
and lend securities. The borrowers and lenders 
shall access the platform for lending/borrowing 
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set up by the Als through the Clearing 
Members (CMs) (including banks and 
custodians) who are authorized by the Als in 
this regard. 

6. The Als, CMs and the clients shall enter into 
an agreement (which may have one or more 
parts) specifying the rights, responsibilities 
and obligations of the parties to the agreement. 
The agreement shall include the basic 
conditions for lending and borrowing of 
securities as prescribed under the scheme. In 
addition to that, Als may also include suitable 
conditions in the agreement to have proper 
execution, risk management and settlement of 
lending and borrowing transactions with 
clearing member and client. Given the nature 
of the client base, while the major responsibility 
of ensuring compliance with “Know Your Client" 
(KYC) norms in respect of the clients rests 
with CMs, the exact role of Als/CMs vis-a-vis 
the clients in this regard needs to be elaborated 
in the aforesaid agreement between the A!/ 
CMs/clients. In this regard, there would be 
one master agreement with two individual 
parts to the same. The first part of the 
agreement would be between the Als and the 
CMs and the second part of the agreement 
would be between the CMs and the clients. 
There would be adequate cross referencing 
between the two parts of the agreement so 
that all the concerned parties, viz., the Als/ 
CMs and the clients agree completely and are 
aware of all the provisions governing the SLB 
transactions between them. However, there 
shall be no direct agreement between the 
lender and the borrower. The CM will attach a 
certified copy of the first part of the agreement 
signed with the Al in the second part of the 
agreement signed with each client. The model 
agreements in this regard would be devised 
by the stock exchanges. 

7. The Als shall allot a unique ID to each client 
which shall be mapped to the Permanent 
Account Number (PAN) of the respective 
clients. The Als shall put in place appropriate 
systemic safeguards to ensure that a client is 
not able to obtain multiple client IDs. 

8. The tenure of lending/borrowing shall be fixed 
as standardised contracts. To start with, 
contracts with tenure of 7 trading days may be 
introduced. 


9. The settlement cycle for SLB transactions 
shall be on T+1 basis. The settlement of 
lending and borrowing transactions shall be 
independent of normal market settlement. 

10. The settlement of the lending and borrowing 
transactions shall be done on a gross basis at 
the level of the clients i.e. no netting of 
transactions at any level will be permitted. 

11. Als would frame suitable risk management 
systems to guarantee delivery of securities to 
borrower and return of securities to the lender. 
In the case of lender failing to deliver securities 
to the Al or borrower failing to return securities 
to the Al, the Al shall conduct an auction for 
obtaining securities. In the event of exceptional 
circumstances resulting in non-availability of 
securities in auction, such transactions would 
be financially closed-out at appropriate rates, 
which may be more than the rates applicable 
for the normal close-out of transactions, so as 
to act as a sufficient deterrent against failure 
to deliver securities, 

12. Position limits at the level of market, CM and 
client shall be decided from time to time by Als 
in consultation with SEBI. To begin with (a) 
the market-wide position limits for SLB 
transactions shall be 10% of the free-float 
capital of the company in terms of number of 
shares (b) No clearing member shall have 
open position of more than 10% of the 
market-wide position limits or Rs. 50 crore 
(base value), whichever is lower (c) For a Fll/ 
MF, the position limits shall be the same as of 
a clearing member (d) The client level position 
limits shall be not more than 1% of the 
market-wide position limits. 

13. There shall be no lending/borrowing activity 
during the periods of corporate action in the 
security and shall be disclosed by Al to the 
market. 

14. Any borrowing/lending and return of securities 
would not amount to purchase/disposal/transfer 
of the same for the purpose of compliance 
with the extant FDI/FII limits and the norms 
regarding acquisition of shares/disclosure 
requirements specified under the various 
Regulations of SEBI." 

for Delhi Stock Exchange Ltd. 

Sd/- Sunil Bhatia 
Company Secretary 
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